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GENERAL NOTICE

GENERAL NOTICE XXX OF 2008
PUBLIC AUDIT ACT, 2004
Act No. 25 of 2004

Under the powers vested in me by section 2 of the Public Audit Act, 2004 (Act No. 25 of
2004) (hereafter referred to as the PAA), |, Terence Mncedisi Nombembe, Auditor-General
of the Republic of South Africa, hereby determine the following:

REQUIREMENTS OF THE PUBLIC AUDIT ACT, 2004 (ACT NO. 25 OF 2004)

Audits of public entities listed in the Public Finance Management Act, 1999 (Act No. 1
of 1999) and any other institutions envisaged by section 4(3)(b) of the PAA

In terms of section 25(1)(a) of the PAA | opt not to perform the audits of any institutions
referred to in section 4(3) of the PAA, which are not already being audited by me, for the
2008-09 and following financial years, unless advised otherwise prior to the start of the
auditee’s financial year.

An auditee may proceed to appoint its own auditors as stipulated by section 25(4) of the
PAA:

» f not advised before the start of the financial year that | will perform the audit; and

» |f not already being audited by me.

In this connection the document. Consultation of the Auditor-General (AG) on the
appointment of an auditor attached hereto should be completed as indicated.

Submission of audit reports — section 21 of the PAA

Where an audit is undertaken in terms of the requirements of the PAA, and there is no
applicable legislation setting out the period within which the audit report is to be submitted
to the relative legislature, the Auditor-General must, in terms of section 21(2) of the PAA,
submit such audit report to the relevant legislature within a reasonable time. | have
determined a period of up to a maximum of six months after the financial year-end of the
auditee, depending on the circumstances, to be a reasonable time.

Duties of auditors in public practice — part 2 of chapter 3 of the PAA

Auditors in public practice appointed to audit institutions in terms of section 25(1)(b) of the
PAA should take cognisance of the content of this General Notice, as well as the
requirements contained in sections 25 to 27 of the PAA, dealing with the following matters:

=  Appointment of auditors (section 25)

» Discharge of auditors {section 26}

» Duties and powers of auditors (section 27)

when conducting audits in the public sector.

In terms of the requirements of section 28 of the PAA, the appointed auditor must:
i. in respect of subsections (1)(a), (b) and (c) comply with the matters as stipulated in
paragraphs 10 to 18 of this gazetie.
il. in respect of subsection (3)(c) furnish me with:
= three copies of the audit report, together with a copy of the audited financial
statements, within five months after the financial year-end; and
= three copies of the annual report, within six months after the financial year-end.

1






