3. Programme three (Asset and Liability)

A. % Share and % progress of the total vote

Years 
2004/05
2005/06 
 2006/07 
 2007/08 

Billion 





MTEF Allocations 
13801916
13990708
15069011
16812876



1.367868055
7.707279717
11.57252457







Programme 3: 





Asset and Liability Management 
53876
49722
45934
48221

Share of the total
0.3903516
0.355393022
0.304824252
0.286809943

Progress 

-7.710297721
-7.61835807
4.978882745
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Nominal % progress (Vertical left) and years (medium term, (Horizontal right) 

· What informs the allocation increase of approximately 13% at the end of the medium term? 

The notion of risks management has expanded beyond simply government liability portfolio to all the risks that impact on government budget. Broad risks issues are identified as being market, credit country or operational risks.

· Could the Department give further explanation on these three categories and indicate budget allocation priorities and expected results?  

· How does that eventually impact on the positive risks profile for the country?   

· What are the challengers with regard to the restructuring of state assets issues, black economic empowerment projects and public private partnership projects, if there are any? 

· Could this also be related to infrastructure development projects at local government level, if there are any?   

As also noted in the Estimate of National Expenditure (ENE), 2005, and the budget Review 2005, the credit rating agencies have given South Africa a positive credit rating.  The Fitch rating agency has given the country a positive credit rating and the Moody’s Investors Services have also given South Africa a favourable rating with a concomitant increase in interest earned. 

· Within the context of the broader notion of risk management, how does the Department intend to facilitate measures to deal with some of the challenges as raised by the rating agencies? 

· Could the Department address this within the context of the recent recommendations made by the President’s International Advisory Council on issues of attracting investment, job creation and development?  

B. Subprogrammes 

1. % Share  

Years   
2004/05
 2005/06 
2006/07 
2007/08 

1. Management
19075
13520
12074
11948

2. Asset Management 
12729
12190
7812
8358

3. Liability Management 
8539
9737
10579
11323

4. Financial Operations 
9261
8830
9570
10255

5. Strategy and Risk Management 
4272
5445
5899
63337

Total 
53876
49722
45934
48221

1. Management
19075
13520
12074
11948

Share 
35.40537531
27.19118298
26.28554012
24.77758653

2. Asset Management 
12729
12190
7812
8358

Share 
23.62647561
24.51631069
17.00701006
17.33269737

3. Liability Management 
8539
9737
10579
11323

Share 
15.84935778
19.58288082
23.03087038
23.48147073

4. Financial Operations 
9261
8830
9570
10255

Share 
17.18947212
17.75873859
20.83424043
21.26666805

5. Strategy and Risk Management 
4272
5445
5899
6337

Share 
7.929319177
10.95088693
12.84233901
13.14157732

Nominal % share  and years (medium term, (Horizontal)
Amongst the subprogrammes, management receives the largest share of 27%.  The bigger for management share remains the same over the medium term.  In terms of the objective of the programme and the expanded definition of risks management, risk management is not just limited to government liability; however, allocation for the subprogramme at least in percentage share does not reflect the emphasis. The share for the subprogramme is 11%, smallest of other subprogrammes. In the medium term the share is at 13%.  

· How does the Department explain this scenario?  

· How would the Department explain the combined purpose of all the subprogrammes with the ultimate aim of addressing the different categories of risks as noted in the budget review?      

% Progress 

1. Management 

Years 
2004/05
 2005/06 
 2006/07 
2007/08 

1. Management
19075
13520
12074
11948

Progress 

-29.12188729
-10.6952663
-1.043564684
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2. Asset Management 

Years
2004/05
: 2005/06 
 2006/07 
2007/08 

2. Asset Management 
12729
12190
7812
8358

Progress 

-4.234425328
-35.91468417
6.989247312
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3. Liability Management 

Years 
2004/05
 2005/06 
 2006/07 
2007/08 

3. Liability Management 
8539
9737
10579
11323

Progress 

14.02974587
8.647427339
7.032800832
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4. Financial Operations 

Years 
2004/05
 2005/06 
2006/07 
2007/08 

4. Financial Operations 
9261
8830
9570
10255

Progress 

-4.653925062
8.380520951
7.157784744
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5. Strategies and Risk Management 

Years 
2004/05
 2005/06 
 2006/07 
2007/08 

5. Strategy and Risk Management 
4272
5445
5899
6337

Progress 

27.45786517
8.337924702
7.424987286
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· What are the challenges with asset management and financial operation towards both the short and the medium term? Allocation for Asset Management, for example increase by 43% over the medium term after having declined by approximately -32%.
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Sheet1

						Programme 3

		Years				One: 2005/06		Two: 2006/07		Three:2007/08

		Billion

		MTEF Allocations		13801916		13990708		15069011		16812876

						1.3678680554		7.7072797174		11.5725245671

																		-6		-600

																		-3		-42.8571428571

						One: 2005/06		Two: 2006/07		Three:2007/08

		Asset and Liability Management		53876		49722		45934		48221

		Share of the total		0.3903516005		0.3553930223		0.3048242516		0.2868099426

		Progress				-7.7102977207		-7.6183580709		4.9788827448

												Year 1 to 2		0.0919396498

												Year 2 to 3		12.5972408157

		Questions:

		What informs the increase of the allocation at the end of the medium term?

		The notion of risks has expanded beyond simply government liability portfolio to all the risks that impact on government's budget and the borad rrisk issues have been identiufied as bieng either market, credit country or oprational risks. Could the depart

		What are the challenges with regard to the restructuring of state assets and what are the risks ionvolved? How does the dep[artment intends to mitigate them?

		As also noted in the the Estimate  of National Expenditure and the Budget Review, (2005/06), during 2004/05 Fitch gave South Africa ppositive credit rating. Moody's Investor Services has also given South Africa a favourable rating, with a concomitant incr

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		63337

		Total		53876		49722		45934		48221

		Share and Progress

		1. Management		19075		13520		12074		11948

		Share		35.4053753063		27.1911829774		26.2855401228		24.7775865287

		Total		53876		49722		45934		48221

		2. Asset Management		12729		12190		7812		8358

		Share		23.6264756107		24.5163106874		17.0070100579		17.3326973725

		Total		53876		49722		45934		48221

		3. Liability Management		8539		9737		10579		11323

		Share		15.8493577845		19.5828808173		23.0308703792		23.4814707285

		Total		53876		49722		45934		48221

		4. Financial Operations		9261		8830		9570		10255

		Share		17.1894721212		17.7587385865		20.8342404319		21.2666680492

		Total		53876		49722		45934		48221

		5. Strategy and Risk Management		4272		5445		5899		6337

		Share		7.9293191774		10.9508869313		12.8423390081		13.1415773211

		Total		53876		49722		45934		48221

		Questions:

		In terms of the objectives on Asset Management and Liability,  the more expanded approach on risk management  and not just Government liability is emphasised. However, the budgetary allocations at least in terms of percentage share for Strategy  and  Risk

		Progress :

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		6337

		Total		53876		49722		45934		48221

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		Progress				-29.121887287		-10.6952662722		-1.0435646844

		Total		53876		49722		45934		48221

						One: 2005/06		Two: 2006/07		Three:2007/08

		2. Asset Management		12729		12190		7812		8358

						-4.234425328		-35.9146841674		6.9892473118

																-40		-1000

																-42		116.6666666667

						One: 2005/06		Two: 2006/07		Three:2007/08

		3. Liability Management		8539		9737		10579		11323

		Progress				14.0297458719		8.647427339		7.0328008318

												Year 1 to Year 2				6		42.8571428571

												Year 2 to 3				2		22.2222222222

						One: 2005/06		Two: 2006/07		Three:2007/08

		4. Financial Operations		9261		8830		9570		10255

		Progress				-4.6539250621		8.3805209513		7.157784744

												Year 1 to 2		-13		260

												Year 2 to 3		1		12.5

						One: 2005/06		Two: 2006/07		Three:2007/08

		5. Strategy and Risk Management		4272		5445		5899		6337

		Progress				27.4578651685		8.3379247016		7.424987286

		Questions

		What are the challenges with Asset Management and Financial Operations at the end of the medium term?

		On Asset management the sudden increase from  from the value -36 to 7 raises some questions.

		Although strategy and Risk management starts from a higher value base of 27 sudden decline to 7 over the medium terrm raise questions yet again on the the broader notion of risk management sttrategy. Wht is the time frame for the successful implemnentatio

		This actually represents the decline of 74% .

		Percentage Decrease from year 1 to year 2						19		70.3703703704

		Percentage Decrease from year 1 to year 3						20		74.0740740741

		Economic Classification						One: 2005/06		Two: 2006/07		Three:2007/08

		Curent Payments:				52288		49237		45420		4768

		Compensation for Employeees				20074		23964		25886		27961

		Goods and Services:				32214		25273		19534		19720

		1. Consultants  and contractors				14629		5000		376		401

		2. Travel and Services				2938		3070		3377		3546

		3. Training and Staff Development: External				801		758		834		876

		Current Payments Share of the Programme:				97.052490905		99.0245766462		98.8853087172		98.880132725

		Current Payments Progress						-5.8349908201		-7.7523000995		-89.5024218406

												Year 1 to 2		-14		233.3333333333

												Year 2 to 3		82		-1025

								One: 2005/06		Two: 2006/07		Three:2007/08

		Compensation for Employees				20074		23964		25886		27961

		Total Current Payments				52288		49237		45420		47681

		Share				38.3912178703		48.6707151126		56.9925143109		58.6418070091

		Progress						19.3783002889		8.0203638792		8.0159159391

												Year 1		11		57.8947368421

												Year 2		0.01		0.125

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Current Payments  total				52288		49237		45420		47681

		Share Goods and Services				61.6087821297		51.3292848874		43.0074856891		41.3581929909

		Progress Goods and Services						-21.5465325635		-22.7080283306		0.9521859322

												Year 1 to 2		1		-4.5454545455

												Year 2 yo 3		-23.9		104.347826087

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Conslustants and contractors				14629		5000		376		401

		Share of Goods and Services				45.4119327001		19.7839591659		1.9248489813		2.0334685598

		Progress of Goods and Services						-65.8213138287		-92.48		6.6489361702

												Year 1 to 2		26		-39.3939393939

												Year 2 to 3		-99		-1414.2857142857

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Travel and Subsistence				2938		3070		3377		3546

		Share				9.1202582728		12.1473509279		17.2878058769		17.9817444219

		Progress						4.4928522805		10		5.0044418123

												Year 1 to  2		-6		-150

												Year 2 to 3		5		50

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Computer Services				6632		6739		4293		3721

		Share				20.5873222822		26.6648201638		21.9770656292		18.869168357

		Progress						1.6133896261		-36.2961863778		-13.3240158397

												Year 1 to  2		38		1900

												Year 1 to  3		-23		63.8888888889

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Training and Staff Development: External				801		758		834		876

		Share				2.4864965543		2.9992482096		4.2694788574		4.4421906694

		Progress						-5.368289638		10.0263852243		5.035971223

												Year 1 to 2		-15		300

												Year 2 to 3		5		50

		Questions

		The Department Staff and Training Contitutes a very small share for the financial year 2005/06. This also seems to be the case over the medium term, with the share only at 3% and 4% going forward.

		What is the Relationship between staff training and computer services. Computer services share of goods and services is at 28%. Share which remains steady going forward.

		Is there any information one should read into on the indication consuiltants and contractors: External. What informs  the expenditure allocation increase by such a drastic percentage over the medium term.

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Vote Total				13801916		13990708		15069011		16812876

		Capital Payments Share				0.0112013433		0.0034165533		0.0033645207		0.0031642415

		Progress						-69.0815006468		6.0669456067		4.9309664694

												Year 1 to 2		-75		108.6956521739

												Year 2 to 3		1		16.6666666667

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Machinery and Equipments under Capital Payments				1546		478		507		532

		Share  machinery and Equipments				100		100		100		100

		Progress Machinery and Equpments						-69.0815006468		6.0669456067		4.9309664694
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Sheet1

						Programme 3

		Years				One: 2005/06		Two: 2006/07		Three:2007/08

		Billion

		MTEF Allocations		13801916		13990708		15069011		16812876

						1.3678680554		7.7072797174		11.5725245671

																		-6		-600

																		-3		-42.8571428571

						One: 2005/06		Two: 2006/07		Three:2007/08

		Asset and Liability Management		53876		49722		45934		48221

		Share of the total		0.3903516005		0.3553930223		0.3048242516		0.2868099426

		Progress				-7.7102977207		-7.6183580709		4.9788827448

		Questions:

		What informs the increase of the allocation at the end of the medium term?

		The notion of risks has expanded beyond simply government liability portfolio to all the risks that impact on government's budget and the borad rrisk issues have been identiufied as bieng either market, credit country or oprational risks. Could the depart

		What are the challenges with regard to the restructuring of state assets and what are the risks ionvolved? How does the dep[artment intends to mitigate them?

		As also noted in the the Estimate  of National Expenditure and the Budget Review, (2005/06), during 2004/05 Fitch gave South Africa ppositive credit rating. Moody's Investor Services has also given South Africa a favourable rating, with a concomitant incr

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		63337

		Total		53876		49722		45934		48221

		Share and Progress

		1. Management		19075		13520		12074		11948

		Share		35.4053753063		27.1911829774		26.2855401228		24.7775865287

		2. Asset Management		12729		12190		7812		8358

		Share		23.6264756107		24.5163106874		17.0070100579		17.3326973725

		3. Liability Management		8539		9737		10579		11323

		Share		15.8493577845		19.5828808173		23.0308703792		23.4814707285

		4. Financial Operations		9261		8830		9570		10255

		Share		17.1894721212		17.7587385865		20.8342404319		21.2666680492

		5. Strategy and Risk Management		4272		5445		5899		6337

		Share		7.9293191774		10.9508869313		12.8423390081		13.1415773211

		Questions:

		In terms of the objectives on Asset Management and Liability,  the more expanded approach on risk management  and not just Government liability is emphasised. However, the budgetary allocations at least in terms of percentage share for Strategy  and  Risk

		Progress :

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		6337

		Total		53876		49722		45934		48221

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		Progress				-29.121887287		-10.6952662722		-1.0435646844

						One: 2005/06		Two: 2006/07		Three:2007/08

		2. Asset Management		12729		12190		7812		8358

						-4.234425328		-35.9146841674		6.9892473118

																-40		-1000

																-42		116.6666666667

						One: 2005/06		Two: 2006/07		Three:2007/08

		3. Liability Management		8539		9737		10579		11323

		Progress				14.0297458719		8.647427339		7.0328008318

												Year 1 to Year 2				6		42.8571428571

												Year 2 to 3				2		22.2222222222

						One: 2005/06		Two: 2006/07		Three:2007/08

		4. Financial Operations		9261		8830		9570		10255

		Progress				-4.6539250621		8.3805209513		7.157784744

												Year 1 to 2		-13		260

												Year 2 to 3		1		12.5

						One: 2005/06		Two: 2006/07		Three:2007/08

		5. Strategy and Risk Management		4272		5445		5899		6337

		Progress				27.4578651685		8.3379247016		7.424987286

		Questions

		What are the challenges with Asset Management and Financial Operations at the end of the medium term?

		On Asset management the sudden increase from  from the value -36 to 7 raises some questions.

		Although strategy and Risk management starts from a higher value base of 27 sudden decline to 7 over the medium terrm raise questions yet again on the the broader notion of risk management sttrategy. Wht is the time frame for the successful implemnentatio

		This actually represents the decline of 74% .

		Percentage Decrease from year 1 to year 2						19		70.3703703704

		Percentage Decrease from year 1 to year 3						20		74.0740740741

		Economic Classification						One: 2005/06		Two: 2006/07		Three:2007/08

		Curent Payments:				52288		49237		45420		4768

		Compensation for Employeees				20074		23964		25886		27961

		Goods and Services:				32214		25273		19534		19720

		1. Consultants  and contractors				14629		5000		376		401

		2. Travel and Services				2938		3070		3377		3546

		3. Training and Staff Development: External				801		758		834		876

		Current Payments Share of the Programme:				97.052490905		99.0245766462		98.8853087172		98.880132725

		Current Payments Progress						-5.8349908201		-7.7523000995		-89.5024218406

												Year 1 to 2		-14		233.3333333333

												Year 2 to 3		82		-1025

								One: 2005/06		Two: 2006/07		Three:2007/08

		Compensation for Employees				20074		23964		25886		27961

		Total Current Payments				52288		49237		45420		47681

		Share				38.3912178703		48.6707151126		56.9925143109		58.6418070091

		Progress						19.3783002889		8.0203638792		8.0159159391

												Year 1		11		57.8947368421

												Year 2		0.01		0.125

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Current Payments  total				52288		49237		45420		47681

		Share Goods and Services				61.6087821297		51.3292848874		43.0074856891		41.3581929909

		Progress Goods and Services						-21.5465325635		-22.7080283306		0.9521859322

												Year 1 to 2		1		-4.5454545455

												Year 2 yo 3		-23.9		104.347826087

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Conslustants and contractors				14629		5000		376		401

		Share of Goods and Services				45.4119327001		19.7839591659		1.9248489813		2.0334685598

		Progress of Goods and Services						-65.8213138287		-92.48		6.6489361702

												Year 1 to 2		26		-39.3939393939

												Year 2 to 3		-99		-1414.2857142857

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Travel and Subsistence				2938		3070		3377		3546

		Share				9.1202582728		12.1473509279		17.2878058769		17.9817444219

		Progress						4.4928522805		10		5.0044418123

												Year 1 to  2		-6		-150

												Year 2 to 3		5		50

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Computer Services				6632		6739		4293		3721

		Share				20.5873222822		26.6648201638		21.9770656292		18.869168357

		Progress						1.6133896261		-36.2961863778		-13.3240158397

												Year 1 to  2		38		1900

												Year 1 to  3		-23		63.8888888889

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Training and Staff Development: External				801		758		834		876

		Share				2.4864965543		2.9992482096		4.2694788574		4.4421906694

		Progress						-5.368289638		10.0263852243		5.035971223

												Year 1 to 2		-15		300

												Year 2 to 3		5		50

		Questions

		The Department Staff and Training Contitutes a very small share for the financial year 2005/06. This also seems to be the case over the medium term, with the share only at 3% and 4% going forward.

		What is the Relationship between staff training and computer services. Computer services share of goods and services is at 28%. Share which remains steady going forward.

		Is there any information one should read into on the indication consuiltants and contractors: External. What informs  the expenditure allocation increase by such a drastic percentage over the medium term.

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Vote Total				13801916		13990708		15069011		16812876

		Capital Payments Share				0.0112013433		0.0034165533		0.0033645207		0.0031642415

		Progress						-69.0815006468		6.0669456067		4.9309664694

												Year 1 to 2		-75		108.6956521739

												Year 2 to 3		1		16.6666666667

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Machinery and Equipments under Capital Payments				1546		478		507		532

		Share  machinery and Equipments				100		100		100		100

		Progress Machinery and Equpments						-69.0815006468		6.0669456067		4.9309664694
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Sheet1

						Programme 3

		Years				One: 2005/06		Two: 2006/07		Three:2007/08

		Billion

		MTEF Allocations		13801916		13990708		15069011		16812876

						1.3678680554		7.7072797174		11.5725245671

																		-6		-600

																		-3		-42.8571428571

						One: 2005/06		Two: 2006/07		Three:2007/08

		Asset and Liability Management		53876		49722		45934		48221

		Share of the total		0.3903516005		0.3553930223		0.3048242516		0.2868099426

		Progress				-7.7102977207		-7.6183580709		4.9788827448

												Year 1 to 2		0.0919396498

												Year 2 to 3		12.5972408157

		Questions:

		What informs the increase of the allocation at the end of the medium term?

		The notion of risks has expanded beyond simply government liability portfolio to all the risks that impact on government's budget and the borad rrisk issues have been identiufied as bieng either market, credit country or oprational risks. Could the depart

		What are the challenges with regard to the restructuring of state assets and what are the risks ionvolved? How does the dep[artment intends to mitigate them?

		As also noted in the the Estimate  of National Expenditure and the Budget Review, (2005/06), during 2004/05 Fitch gave South Africa ppositive credit rating. Moody's Investor Services has also given South Africa a favourable rating, with a concomitant incr

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		63337

		Total		53876		49722		45934		48221

		Share and Progress

		1. Management		19075		13520		12074		11948

		Share		35.4053753063		27.1911829774		26.2855401228		24.7775865287

		Total		53876		49722		45934		48221

		2. Asset Management		12729		12190		7812		8358

		Share		23.6264756107		24.5163106874		17.0070100579		17.3326973725

		Total		53876		49722		45934		48221

		3. Liability Management		8539		9737		10579		11323

		Share		15.8493577845		19.5828808173		23.0308703792		23.4814707285

		Total		53876		49722		45934		48221

		4. Financial Operations		9261		8830		9570		10255

		Share		17.1894721212		17.7587385865		20.8342404319		21.2666680492

		Total		53876		49722		45934		48221

		5. Strategy and Risk Management		4272		5445		5899		6337

		Share		7.9293191774		10.9508869313		12.8423390081		13.1415773211

		Total		53876		49722		45934		48221

		Questions:

		In terms of the objectives on Asset Management and Liability,  the more expanded approach on risk management  and not just Government liability is emphasised. However, the budgetary allocations at least in terms of percentage share for Strategy  and  Risk

		Progress :

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		6337

		Total		53876		49722		45934		48221

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		Progress				-29.121887287		-10.6952662722		-1.0435646844

		Total		53876		49722		45934		48221

						One: 2005/06		Two: 2006/07		Three:2007/08

		2. Asset Management		12729		12190		7812		8358

						-4.234425328		-35.9146841674		6.9892473118

																-40		-1000

																-42		116.6666666667

						One: 2005/06		Two: 2006/07		Three:2007/08

		3. Liability Management		8539		9737		10579		11323

		Progress				14.0297458719		8.647427339		7.0328008318

												Year 1 to Year 2				6		42.8571428571

												Year 2 to 3				2		22.2222222222

						One: 2005/06		Two: 2006/07		Three:2007/08

		4. Financial Operations		9261		8830		9570		10255

		Progress				-4.6539250621		8.3805209513		7.157784744

												Year 1 to 2		-13		260

												Year 2 to 3		1		12.5

						One: 2005/06		Two: 2006/07		Three:2007/08

		5. Strategy and Risk Management		4272		5445		5899		6337

		Progress				27.4578651685		8.3379247016		7.424987286

		Questions

		What are the challenges with Asset Management and Financial Operations at the end of the medium term?

		On Asset management the sudden increase from  from the value -36 to 7 raises some questions.

		Although strategy and Risk management starts from a higher value base of 27 sudden decline to 7 over the medium terrm raise questions yet again on the the broader notion of risk management sttrategy. Wht is the time frame for the successful implemnentatio

		This actually represents the decline of 74% .

		Percentage Decrease from year 1 to year 2						19		70.3703703704

		Percentage Decrease from year 1 to year 3						20		74.0740740741

		Economic Classification						One: 2005/06		Two: 2006/07		Three:2007/08

		Curent Payments:				52288		49237		45420		4768

		Compensation for Employeees				20074		23964		25886		27961

		Goods and Services:				32214		25273		19534		19720

		1. Consultants  and contractors				14629		5000		376		401

		2. Travel and Services				2938		3070		3377		3546

		3. Training and Staff Development: External				801		758		834		876

		Current Payments Share of the Programme:				97.052490905		99.0245766462		98.8853087172		98.880132725

		Current Payments Progress						-5.8349908201		-7.7523000995		-89.5024218406

												Year 1 to 2		-14		233.3333333333

												Year 2 to 3		82		-1025

								One: 2005/06		Two: 2006/07		Three:2007/08

		Compensation for Employees				20074		23964		25886		27961

		Total Current Payments				52288		49237		45420		47681

		Share				38.3912178703		48.6707151126		56.9925143109		58.6418070091

		Progress						19.3783002889		8.0203638792		8.0159159391

												Year 1		11		57.8947368421

												Year 2		0.01		0.125

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Current Payments  total				52288		49237		45420		47681

		Share Goods and Services				61.6087821297		51.3292848874		43.0074856891		41.3581929909

		Progress Goods and Services						-21.5465325635		-22.7080283306		0.9521859322

												Year 1 to 2		1		-4.5454545455

												Year 2 yo 3		-23.9		104.347826087

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Conslustants and contractors				14629		5000		376		401

		Share of Goods and Services				45.4119327001		19.7839591659		1.9248489813		2.0334685598

		Progress of Goods and Services						-65.8213138287		-92.48		6.6489361702

												Year 1 to 2		26		-39.3939393939

												Year 2 to 3		-99		-1414.2857142857

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Travel and Subsistence				2938		3070		3377		3546

		Share				9.1202582728		12.1473509279		17.2878058769		17.9817444219

		Progress						4.4928522805		10		5.0044418123

												Year 1 to  2		-6		-150

												Year 2 to 3		5		50

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Computer Services				6632		6739		4293		3721

		Share				20.5873222822		26.6648201638		21.9770656292		18.869168357

		Progress						1.6133896261		-36.2961863778		-13.3240158397

												Year 1 to  2		38		1900

												Year 1 to  3		-23		63.8888888889

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Training and Staff Development: External				801		758		834		876

		Share				2.4864965543		2.9992482096		4.2694788574		4.4421906694

		Progress						-5.368289638		10.0263852243		5.035971223

												Year 1 to 2		-15		300

												Year 2 to 3		5		50

		Questions

		The Department Staff and Training Contitutes a very small share for the financial year 2005/06. This also seems to be the case over the medium term, with the share only at 3% and 4% going forward.

		What is the Relationship between staff training and computer services. Computer services share of goods and services is at 28%. Share which remains steady going forward.

		Is there any information one should read into on the indication consuiltants and contractors: External. What informs  the expenditure allocation increase by such a drastic percentage over the medium term.

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Vote Total				13801916		13990708		15069011		16812876

		Capital Payments Share				0.0112013433		0.0034165533		0.0033645207		0.0031642415

		Progress						-69.0815006468		6.0669456067		4.9309664694

												Year 1 to 2		-75		108.6956521739

												Year 2 to 3		1		16.6666666667

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Machinery and Equipments under Capital Payments				1546		478		507		532

		Share  machinery and Equipments				100		100		100		100

		Progress Machinery and Equpments						-69.0815006468		6.0669456067		4.9309664694
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Sheet1

						Programme 3

		Years				One: 2005/06		Two: 2006/07		Three:2007/08

		Billion

		MTEF Allocations		13801916		13990708		15069011		16812876

						1.3678680554		7.7072797174		11.5725245671

																		-6		-600

																		-3		-42.8571428571

						One: 2005/06		Two: 2006/07		Three:2007/08

		Asset and Liability Management		53876		49722		45934		48221

		Share of the total		0.3903516005		0.3553930223		0.3048242516		0.2868099426

		Progress				-7.7102977207		-7.6183580709		4.9788827448

												Year 1 to 2		0.0919396498

												Year 2 to 3		12.5972408157

		Questions:

		What informs the increase of the allocation at the end of the medium term?

		The notion of risks has expanded beyond simply government liability portfolio to all the risks that impact on government's budget and the borad rrisk issues have been identiufied as bieng either market, credit country or oprational risks. Could the depart

		What are the challenges with regard to the restructuring of state assets and what are the risks ionvolved? How does the dep[artment intends to mitigate them?

		As also noted in the the Estimate  of National Expenditure and the Budget Review, (2005/06), during 2004/05 Fitch gave South Africa ppositive credit rating. Moody's Investor Services has also given South Africa a favourable rating, with a concomitant incr

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		63337

		Total		53876		49722		45934		48221

		Share and Progress

		1. Management		19075		13520		12074		11948

		Share		35.4053753063		27.1911829774		26.2855401228		24.7775865287

		Total		53876		49722		45934		48221

		2. Asset Management		12729		12190		7812		8358

		Share		23.6264756107		24.5163106874		17.0070100579		17.3326973725

		Total		53876		49722		45934		48221

		3. Liability Management		8539		9737		10579		11323

		Share		15.8493577845		19.5828808173		23.0308703792		23.4814707285

		Total		53876		49722		45934		48221

		4. Financial Operations		9261		8830		9570		10255

		Share		17.1894721212		17.7587385865		20.8342404319		21.2666680492

		Total		53876		49722		45934		48221

		5. Strategy and Risk Management		4272		5445		5899		6337

		Share		7.9293191774		10.9508869313		12.8423390081		13.1415773211

		Total		53876		49722		45934		48221

		Questions:

		In terms of the objectives on Asset Management and Liability,  the more expanded approach on risk management  and not just Government liability is emphasised. However, the budgetary allocations at least in terms of percentage share for Strategy  and  Risk

		Progress :

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		6337

		Total		53876		49722		45934		48221

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		Progress				-29.121887287		-10.6952662722		-1.0435646844

		Total		53876		49722		45934		48221

						One: 2005/06		Two: 2006/07		Three:2007/08

		2. Asset Management		12729		12190		7812		8358

						-4.234425328		-35.9146841674		6.9892473118

																-40		-1000

																-42		116.6666666667

						One: 2005/06		Two: 2006/07		Three:2007/08

		3. Liability Management		8539		9737		10579		11323

		Progress				14.0297458719		8.647427339		7.0328008318

												Year 1 to Year 2				6		42.8571428571

												Year 2 to 3				2		22.2222222222

						One: 2005/06		Two: 2006/07		Three:2007/08

		4. Financial Operations		9261		8830		9570		10255

		Progress				-4.6539250621		8.3805209513		7.157784744

												Year 1 to 2		-13		260

												Year 2 to 3		1		12.5

						One: 2005/06		Two: 2006/07		Three:2007/08

		5. Strategy and Risk Management		4272		5445		5899		6337

		Progress				27.4578651685		8.3379247016		7.424987286

		Questions

		What are the challenges with Asset Management and Financial Operations at the end of the medium term?

		On Asset management the sudden increase from  from the value -36 to 7 raises some questions.

		Although strategy and Risk management starts from a higher value base of 27 sudden decline to 7 over the medium terrm raise questions yet again on the the broader notion of risk management sttrategy. Wht is the time frame for the successful implemnentatio

		This actually represents the decline of 74% .

		Percentage Decrease from year 1 to year 2						19		70.3703703704

		Percentage Decrease from year 1 to year 3						20		74.0740740741

		Economic Classification						One: 2005/06		Two: 2006/07		Three:2007/08

		Curent Payments:				52288		49237		45420		4768

		Compensation for Employeees				20074		23964		25886		27961

		Goods and Services:				32214		25273		19534		19720

		1. Consultants  and contractors				14629		5000		376		401

		2. Travel and Services				2938		3070		3377		3546

		3. Training and Staff Development: External				801		758		834		876

		Current Payments Share of the Programme:				97.052490905		99.0245766462		98.8853087172		98.880132725

		Current Payments Progress						-5.8349908201		-7.7523000995		-89.5024218406

												Year 1 to 2		-14		233.3333333333

												Year 2 to 3		82		-1025

								One: 2005/06		Two: 2006/07		Three:2007/08

		Compensation for Employees				20074		23964		25886		27961

		Total Current Payments				52288		49237		45420		47681

		Share				38.3912178703		48.6707151126		56.9925143109		58.6418070091

		Progress						19.3783002889		8.0203638792		8.0159159391

												Year 1		11		57.8947368421

												Year 2		0.01		0.125

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Current Payments  total				52288		49237		45420		47681

		Share Goods and Services				61.6087821297		51.3292848874		43.0074856891		41.3581929909

		Progress Goods and Services						-21.5465325635		-22.7080283306		0.9521859322

												Year 1 to 2		1		-4.5454545455

												Year 2 yo 3		-23.9		104.347826087

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Conslustants and contractors				14629		5000		376		401

		Share of Goods and Services				45.4119327001		19.7839591659		1.9248489813		2.0334685598

		Progress of Goods and Services						-65.8213138287		-92.48		6.6489361702

												Year 1 to 2		26		-39.3939393939

												Year 2 to 3		-99		-1414.2857142857

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Travel and Subsistence				2938		3070		3377		3546

		Share				9.1202582728		12.1473509279		17.2878058769		17.9817444219

		Progress						4.4928522805		10		5.0044418123

												Year 1 to  2		-6		-150

												Year 2 to 3		5		50

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Computer Services				6632		6739		4293		3721

		Share				20.5873222822		26.6648201638		21.9770656292		18.869168357

		Progress						1.6133896261		-36.2961863778		-13.3240158397

												Year 1 to  2		38		1900

												Year 1 to  3		-23		63.8888888889

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Training and Staff Development: External				801		758		834		876

		Share				2.4864965543		2.9992482096		4.2694788574		4.4421906694

		Progress						-5.368289638		10.0263852243		5.035971223

												Year 1 to 2		-15		300

												Year 2 to 3		5		50

		Questions

		The Department Staff and Training Contitutes a very small share for the financial year 2005/06. This also seems to be the case over the medium term, with the share only at 3% and 4% going forward.

		What is the Relationship between staff training and computer services. Computer services share of goods and services is at 28%. Share which remains steady going forward.

		Is there any information one should read into on the indication consuiltants and contractors: External. What informs  the expenditure allocation increase by such a drastic percentage over the medium term.

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Vote Total				13801916		13990708		15069011		16812876

		Capital Payments Share				0.0112013433		0.0034165533		0.0033645207		0.0031642415

		Progress						-69.0815006468		6.0669456067		4.9309664694

												Year 1 to 2		-75		108.6956521739

												Year 2 to 3		1		16.6666666667

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Machinery and Equipments under Capital Payments				1546		478		507		532

		Share  machinery and Equipments				100		100		100		100

		Progress Machinery and Equpments						-69.0815006468		6.0669456067		4.9309664694
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Chart6

		-4.6539250621
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Sheet1

						Programme 3

		Years				One: 2005/06		Two: 2006/07		Three:2007/08

		Billion

		MTEF Allocations		13801916		13990708		15069011		16812876

						1.3678680554		7.7072797174		11.5725245671

																		-6		-600

																		-3		-42.8571428571

						One: 2005/06		Two: 2006/07		Three:2007/08

		Asset and Liability Management		53876		49722		45934		48221

		Share of the total		0.3903516005		0.3553930223		0.3048242516		0.2868099426

		Progress				-7.7102977207		-7.6183580709		4.9788827448

												Year 1 to 2		0.0919396498

												Year 2 to 3		12.5972408157

		Questions:

		What informs the increase of the allocation at the end of the medium term?

		The notion of risks has expanded beyond simply government liability portfolio to all the risks that impact on government's budget and the borad rrisk issues have been identiufied as bieng either market, credit country or oprational risks. Could the depart

		What are the challenges with regard to the restructuring of state assets and what are the risks ionvolved? How does the dep[artment intends to mitigate them?

		As also noted in the the Estimate  of National Expenditure and the Budget Review, (2005/06), during 2004/05 Fitch gave South Africa ppositive credit rating. Moody's Investor Services has also given South Africa a favourable rating, with a concomitant incr

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		63337

		Total		53876		49722		45934		48221

		Share and Progress

		1. Management		19075		13520		12074		11948

		Share		35.4053753063		27.1911829774		26.2855401228		24.7775865287

		Total		53876		49722		45934		48221

		2. Asset Management		12729		12190		7812		8358

		Share		23.6264756107		24.5163106874		17.0070100579		17.3326973725

		Total		53876		49722		45934		48221

		3. Liability Management		8539		9737		10579		11323

		Share		15.8493577845		19.5828808173		23.0308703792		23.4814707285

		Total		53876		49722		45934		48221

		4. Financial Operations		9261		8830		9570		10255

		Share		17.1894721212		17.7587385865		20.8342404319		21.2666680492

		Total		53876		49722		45934		48221

		5. Strategy and Risk Management		4272		5445		5899		6337

		Share		7.9293191774		10.9508869313		12.8423390081		13.1415773211

		Total		53876		49722		45934		48221

		Questions:

		In terms of the objectives on Asset Management and Liability,  the more expanded approach on risk management  and not just Government liability is emphasised. However, the budgetary allocations at least in terms of percentage share for Strategy  and  Risk

		Progress :

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		6337

		Total		53876		49722		45934		48221

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		Progress				-29.121887287		-10.6952662722		-1.0435646844

		Total		53876		49722		45934		48221

						One: 2005/06		Two: 2006/07		Three:2007/08

		2. Asset Management		12729		12190		7812		8358

						-4.234425328		-35.9146841674		6.9892473118

																-40		-1000

																-42		116.6666666667

						One: 2005/06		Two: 2006/07		Three:2007/08

		3. Liability Management		8539		9737		10579		11323

		Progress				14.0297458719		8.647427339		7.0328008318

												Year 1 to Year 2				6		42.8571428571

												Year 2 to 3				2		22.2222222222

						One: 2005/06		Two: 2006/07		Three:2007/08

		4. Financial Operations		9261		8830		9570		10255

		Progress				-4.6539250621		8.3805209513		7.157784744

												Year 1 to 2		-13		260

												Year 2 to 3		1		12.5

						One: 2005/06		Two: 2006/07		Three:2007/08

		5. Strategy and Risk Management		4272		5445		5899		6337

		Progress				27.4578651685		8.3379247016		7.424987286

		Questions

		What are the challenges with Asset Management and Financial Operations at the end of the medium term?

		On Asset management the sudden increase from  from the value -36 to 7 raises some questions.

		Although strategy and Risk management starts from a higher value base of 27 sudden decline to 7 over the medium terrm raise questions yet again on the the broader notion of risk management sttrategy. Wht is the time frame for the successful implemnentatio

		This actually represents the decline of 74% .

		Percentage Decrease from year 1 to year 2						19		70.3703703704

		Percentage Decrease from year 1 to year 3						20		74.0740740741

		Economic Classification						One: 2005/06		Two: 2006/07		Three:2007/08

		Curent Payments:				52288		49237		45420		4768

		Compensation for Employeees				20074		23964		25886		27961

		Goods and Services:				32214		25273		19534		19720

		1. Consultants  and contractors				14629		5000		376		401

		2. Travel and Services				2938		3070		3377		3546

		3. Training and Staff Development: External				801		758		834		876

		Current Payments Share of the Programme:				97.052490905		99.0245766462		98.8853087172		98.880132725

		Current Payments Progress						-5.8349908201		-7.7523000995		-89.5024218406

												Year 1 to 2		-14		233.3333333333

												Year 2 to 3		82		-1025

								One: 2005/06		Two: 2006/07		Three:2007/08

		Compensation for Employees				20074		23964		25886		27961

		Total Current Payments				52288		49237		45420		47681

		Share				38.3912178703		48.6707151126		56.9925143109		58.6418070091

		Progress						19.3783002889		8.0203638792		8.0159159391

												Year 1		11		57.8947368421

												Year 2		0.01		0.125

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Current Payments  total				52288		49237		45420		47681

		Share Goods and Services				61.6087821297		51.3292848874		43.0074856891		41.3581929909

		Progress Goods and Services						-21.5465325635		-22.7080283306		0.9521859322

												Year 1 to 2		1		-4.5454545455

												Year 2 yo 3		-23.9		104.347826087

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Conslustants and contractors				14629		5000		376		401

		Share of Goods and Services				45.4119327001		19.7839591659		1.9248489813		2.0334685598

		Progress of Goods and Services						-65.8213138287		-92.48		6.6489361702

												Year 1 to 2		26		-39.3939393939

												Year 2 to 3		-99		-1414.2857142857

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Travel and Subsistence				2938		3070		3377		3546

		Share				9.1202582728		12.1473509279		17.2878058769		17.9817444219

		Progress						4.4928522805		10		5.0044418123

												Year 1 to  2		-6		-150

												Year 2 to 3		5		50

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Computer Services				6632		6739		4293		3721

		Share				20.5873222822		26.6648201638		21.9770656292		18.869168357

		Progress						1.6133896261		-36.2961863778		-13.3240158397

												Year 1 to  2		38		1900

												Year 1 to  3		-23		63.8888888889

								One: 2005/06		Two: 2006/07		Three:2007/08

						32214		25273		19534		19720

		Training and Staff Development: External				801		758		834		876

		Share				2.4864965543		2.9992482096		4.2694788574		4.4421906694

		Progress						-5.368289638		10.0263852243		5.035971223

												Year 1 to 2		-15		300

												Year 2 to 3		5		50

		Questions

		The Department Staff and Training Contitutes a very small share for the financial year 2005/06. This also seems to be the case over the medium term, with the share only at 3% and 4% going forward.

		What is the Relationship between staff training and computer services. Computer services share of goods and services is at 28%. Share which remains steady going forward.

		Is there any information one should read into on the indication consuiltants and contractors: External. What informs  the expenditure allocation increase by such a drastic percentage over the medium term.

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Vote Total				13801916		13990708		15069011		16812876

		Capital Payments Share				0.0112013433		0.0034165533		0.0033645207		0.0031642415

		Progress						-69.0815006468		6.0669456067		4.9309664694

												Year 1 to 2		-75		108.6956521739

												Year 2 to 3		1		16.6666666667

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Machinery and Equipments under Capital Payments				1546		478		507		532

		Share  machinery and Equipments				100		100		100		100

		Progress Machinery and Equpments						-69.0815006468		6.0669456067		4.9309664694
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Sheet1

						Programme 3

		Years				One: 2005/06		Two: 2006/07		Three:2007/08

		Billion

		MTEF Allocations		13801916		13990708		15069011		16812876

						1.3678680554		7.7072797174		11.5725245671

																		-6		-600

																		-3		-42.8571428571

		Programme 3:

						One: 2005/06		Two: 2006/07		Three:2007/08

		Asset and Liability Management		53876		49722		45934		48221

		Share of the total		0.3903516005		0.3553930223		0.3048242516		0.2868099426

		Progress				-7.7102977207		-7.6183580709		4.9788827448

												Year 1 to 2		0.0919396498

												Year 2 to 3		12.5972408157

		Questions:

		What informs the increase of the allocation at the end of the medium term?

		The notion of risks has expanded beyond simply government liability portfolio to all the risks that impact on government's budget and the borad rrisk issues have been identiufied as bieng either market, credit country or oprational risks. Could the depart

		What are the challenges with regard to the restructuring of state assets and what are the risks ionvolved? How does the dep[artment intends to mitigate them?

		As also noted in the the Estimate  of National Expenditure and the Budget Review, (2005/06), during 2004/05 Fitch gave South Africa ppositive credit rating. Moody's Investor Services has also given South Africa a favourable rating, with a concomitant incr

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		63337

		Total		53876		49722		45934		48221

		Share and Progress

		1. Management		19075		13520		12074		11948

		Share		35.4053753063		27.1911829774		26.2855401228		24.7775865287

		Total		53876		49722		45934		48221

		2. Asset Management		12729		12190		7812		8358

		Share		23.6264756107		24.5163106874		17.0070100579		17.3326973725

		Total		53876		49722		45934		48221

		3. Liability Management		8539		9737		10579		11323

		Share		15.8493577845		19.5828808173		23.0308703792		23.4814707285

		Total		53876		49722		45934		48221

		4. Financial Operations		9261		8830		9570		10255

		Share		17.1894721212		17.7587385865		20.8342404319		21.2666680492

		Total		53876		49722		45934		48221

		5. Strategy and Risk Management		4272		5445		5899		6337

		Share		7.9293191774		10.9508869313		12.8423390081		13.1415773211

		Total		53876		49722		45934		48221

		Questions:

		In terms of the objectives on Asset Management and Liability,  the more expanded approach on risk management  and not just Government liability is emphasised. However, the budgetary allocations at least in terms of percentage share for Strategy  and  Risk

		Progress :

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		2. Asset Management		12729		12190		7812		8358

		3. Liability Management		8539		9737		10579		11323

		4. Financial Operations		9261		8830		9570		10255

		5. Strategy and Risk Management		4272		5445		5899		6337

		Total		53876		49722		45934		48221

		Subprogrammes:				One: 2005/06		Two: 2006/07		Three:2007/08

		1. Management		19075		13520		12074		11948

		Progress				-29.121887287		-10.6952662722		-1.0435646844

		Total		53876		49722		45934		48221

						One: 2005/06		Two: 2006/07		Three:2007/08

		2. Asset Management		12729		12190		7812		8358

		Progress				-4.234425328		-35.9146841674		6.9892473118

																-40		-1000

																-42		116.6666666667

						One: 2005/06		Two: 2006/07		Three:2007/08

		3. Liability Management		8539		9737		10579		11323

		Progress				14.0297458719		8.647427339		7.0328008318

												Year 1 to Year 2				6		42.8571428571

												Year 2 to 3				2		22.2222222222

						One: 2005/06		Two: 2006/07		Three:2007/08

		4. Financial Operations		9261		8830		9570		10255

		Progress				-4.6539250621		8.3805209513		7.157784744

												Year 1 to 2		-13		260

												Year 2 to 3		1		12.5

						One: 2005/06		Two: 2006/07		Three:2007/08

		5. Strategy and Risk Management		4272		5445		5899		6337

		Progress				27.4578651685		8.3379247016		7.424987286

		Questions

		What are the challenges with Asset Management and Financial Operations at the end of the medium term?

		On Asset management the sudden increase from  from the value -36 to 7 raises some questions.

		Although strategy and Risk management starts from a higher value base of 27 sudden decline to 7 over the medium terrm raise questions yet again on the the broader notion of risk management sttrategy. Wht is the time frame for the successful implemnentatio

		This actually represents the decline of 74% .

		Percentage Decrease from year 1 to year 2						19		70.3703703704

		Percentage Decrease from year 1 to year 3						20		74.0740740741

		Economic Classification						One: 2005/06		Two: 2006/07		Three:2007/08

		Curent Payments:				52288		49237		45420		4768

		Compensation for Employeees				20074		23964		25886		27961

		Goods and Services:				32214		25273		19534		19720

		1. Consultants  and contractors				14629		5000		376		401

		2. Travel and Services				2938		3070		3377		3546

		3. Training and Staff Development: External				801		758		834		876

		Current Payments Share of the Programme:				97.052490905		99.0245766462		98.8853087172		98.880132725

		Current Payments Progress						-5.8349908201		-7.7523000995		-89.5024218406

												Year 1 to 2		-14		233.3333333333

												Year 2 to 3		82		-1025

								One: 2005/06		Two: 2006/07		Three:2007/08

		Compensation for Employees				20074		23964		25886		27961

		Total Current Payments				52288		49237		45420		47681

		Share				38.3912178703		48.6707151126		56.9925143109		58.6418070091

		Progress						19.3783002889		8.0203638792		8.0159159391

												Year 1		11		57.8947368421

												Year 2		0.01		0.125

								One: 2005/06		Two: 2006/07		Three:2007/08

		Goods and Services :				32214		25273		19534		19720

		Current Payments  total				52288		49237		45420		47681

		Share Goods and Services				61.6087821297		51.3292848874		43.0074856891		41.3581929909

		Progress Goods and Services						-21.5465325635		-22.7080283306		0.9521859322

												Year 1 to 2		1		-4.5454545455

												Year 2 yo 3		-23.9		104.347826087

								One: 2005/06		Two: 2006/07		Three:2007/08

		Goods and Services :				32214		25273		19534		19720

		Conslustants and contractors				14629		5000		376		401

		Share of Goods and Services				45.4119327001		19.7839591659		1.9248489813		2.0334685598

		Progress of Goods and Services						-65.8213138287		-92.48		6.6489361702

												Year 1 to 2		26		-39.3939393939

												Year 2 to 3		-99		-1414.2857142857

								One: 2005/06		Two: 2006/07		Three:2007/08

		Goods and Services :				32214		25273		19534		19720

		Travel and Subsistence				2938		3070		3377		3546

		Share				9.1202582728		12.1473509279		17.2878058769		17.9817444219

		Progress						4.4928522805		10		5.0044418123

												Year 1 to  2		-6		-150

												Year 2 to 3		5		50

								One: 2005/06		Two: 2006/07		Three:2007/08

		Goods and Services :				32214		25273		19534		19720

		Computer Services				6632		6739		4293		3721

		Share				20.5873222822		26.6648201638		21.9770656292		18.869168357

		Progress						1.6133896261		-36.2961863778		-13.3240158397

												Year 1 to  2		38		1900

												Year 1 to  3		-23		63.8888888889

								One: 2005/06		Two: 2006/07		Three:2007/08

		Goods and Services :				32214		25273		19534		19720

		Training and Staff Development: External				801		758		834		876

		Share				2.4864965543		2.9992482096		4.2694788574		4.4421906694

		Progress						-5.368289638		10.0263852243		5.035971223

												Year 1 to 2		-15		300

												Year 2 to 3		5		50

		Questions

		The Department Staff and Training Contitutes a very small share for the financial year 2005/06. This also seems to be the case over the medium term, with the share only at 3% and 4% going forward.

		What is the Relationship between staff training and computer services. Computer services share of goods and services is at 28%. Share which remains steady going forward.

		Is there any information one should read into on the indication consuiltants and contractors: External. What informs  the expenditure allocation increase by such a drastic percentage over the medium term.

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Vote Total				13801916		13990708		15069011		16812876

		Capital Payments Share				0.0112013433		0.0034165533		0.0033645207		0.0031642415

		Progress						-69.0815006468		6.0669456067		4.9309664694

												Year 1 to 2		-75		108.6956521739

												Year 2 to 3		1		16.6666666667

								One: 2005/06		Two: 2006/07		Three:2007/08

		Capital Payments:				1546		478		507		532

		Machinery and Equipments under Capital Payments				1546		478		507		532

		Share  machinery and Equipments				100		100		100		100

		Progress Machinery and Equpments						-69.0815006468		6.0669456067		4.9309664694
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